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i And ~2id Murtgagors, for themselves and their heirs, ezl rejtesentatings, sucoos~ors and assigns, herely jointly and
t severally covenant and agree to and with sad Monguygee, its begal represcutatives, succesors and assigns:
i - - - . - -
: 1. To pay aill and sirg-tar the principal andd interest and the varices and sundry ~ums of mouey pavable by virtoe
i of said prouussory note, and this mortgage, cach and every, promptly on the days re-pectively the same scveraily become
: dne.
) [ 2 To pay all and sirgalar the taxes, as<rsimnents, levies, la® Uhies, olVgations atd ircemibrances of every natare
i ard k:nd pow on 3ail dewenhed progerty, and or ihat bereafter Lo trnposed, suifered, pleced, fevied or assessed there-
upon, asdior that hereafter raay be levied <r dasessed upon thicmangage andoar the nolel rodness sedvied tereby, cach

i Un

and every, when due and pasalle acenrdiow to law, before they Recome Jdeluent, and teiore zny interest aftachies of
i auy penalty 15 incurred; and in so far as ara thereaf is of record the samme 21all Be promiptly catished and discharged of
' seeord and the crigiral ofiicisl dovunent {each as, for fictande. the tax seceipt or the sauslaction pager officiaily en-
dnrsed of certified) skall be placed in the hands of =aid Mortgagee within ten days next after payment; ard in the event
. thzt 20y thereof is rot so paid, satisfied and discharged, said Mongagee may at any time pay the same o1 any part thereof !
- without waiving or affectirg any ontion, Len, equity, or right under or by virtoe of this martgages, and the foll amount
of eath and every such payrient shall be ininiediztely due and payatde and shall bear iaterest from the date therecf watil h
paid at the rate of seven per cent per annutd and together aith such interest shali be secured by the lien of this mortgage.
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3. To place and contizuonsly keep the improvements now ¢r hereafter oa said lard and the equipment and gersonalty

covered by this mortgage insured in suth company of companies 35 may be approved by said Mortgagee against loss by
fire, windstorm, war Jamages, and cther hazards and cortingencies in such amount and for szch pericds as may be re-
quired by said Mertgagee: 2:d a3l insurance policies on any of rail Luildings, equipmient, 2nd/or persvnalty, any interest
therein or part thereof, shall contain the vsual standard Mortwagee clause making the loss under said policies, each and
exery, payable 1o said Maorigagee as its interest may appear, and cach and every such policy shall be premptly delivered to
and keld by said Mongagee; 2nd, not less than 18n davs in advance of the expiration of each policy to deliver to said
Aortzagee-a rencwal thereof, together wmith a receipt for the gremium of such rencwal; and there skali be no insurance
placed on any of said buldings, any intcrest thercin or part thereof, unless in the form and with the loss payable as
afore<aid; and in the event of loss the Mortgazors will give immediate dotice by mail 10 said Morigagee and said Mort-
gagee may make proof of loss i sot made premptly by Morigagors and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to said Mortgagee instezd of to Mertgagors and said Mort-
gagee jointly, and in the event any sum of maney becomes payable under such policy or policies said Mortgagee may at its
option receive and apply the same, ¢r any part thereof, 10 the reduction of the indcliednets hereby szgured or fo the
restoration or repzir of the property dariaged without thereby waivisg or impairing any equity, lien or right under or by
) virtoe of this morigage: and in the event szid Morigagors shall for any reason fail to keep 521d premises so inswred or -
; fail to deliver promptly any of said policies of insurance to said Meortgagee, or farl promptiy to pay foily any premivm ;
: therefor, or in any respect fail to perform, discharge, extcute, efiect, complete, comply with and abide by this covenant,
or any part hereof, said Mornigagee may place and pay for such intufance or aay part thereof without waiving or affecting
i any option, len, equity, or right under or by virtus of this morigage. and the full amoent of each and tvery such payment
shail be immediately due ard payable and shall Lear interest from the date thereof until paid at the rate of seven per cent
R per annum and fogether with such interest skall be sccured by the lien of this mortgage”

' 4. To remove or demclish no buildings on said premises without the written consert of the Mortgagee; to permit,
commit or suffer no waste, impairment or detericration of said property or any part thereof and to keep the same and
improvements thereon in good condition and repair. . .

: S, To pay all and sirgular the costs, charges and expenses, including reasonable lawyer's fees and cost of abstracts
: of title, incurred and paid at any time by said Morigagee becaunse and’or in the cvent of the failure on the pant of the said
: Mortgagors to duly, promptly and fully perform, discharge, execute, effect, complete, comply with and abide by each and :
every the stipolations, agreements, cenditions and covenants of sa'd promistory note, and this morigage, any or either, and

. said costs, charges and expenses, each and every, thall be immediately doe and payable, whether or not there be notice,
o demand, attemdt to collect or smit pendirg. and the foH amount of each and every such payment shall bear interest from )
i the date therecf vntil paid at the rate of seven per cent per anpmm; and all costs, charges and expenses so incurred or :

paid, together with sach interest, shall be secured by the Lea of this mortgage.

6. That (a) in the event of any breach of this mortgage or default oa the part of the Mortgagors, of (b) in the
event any of said sems of money herein referred to be not promptly and fully paid within ten days next after the same
- severally become due and payable, withom notice, or {¢) in the event each and every the stipulations, agreements, coa-
ditions and covenarts of sadd promissory note and this mortgage, any of ¢ither, are not duly and folly performed, dis-
charged executed, effected, tosnpleted, complied with and abiled by: then, in ecither or any such event, the said aggregate
sum menticned in said promissory note then remaining unpadd, with interest acerued, and all mosneys secored bereby, .
shall becume doe and payable forthwith, or thereafter, at the option of said Morigagee, as folly and completely s if all
of the said sums of money were originally stipulated to be paid on such day, anything in faid promissory note, and/or in
this mortgage 10 the contrary notwithstanding; and thercnpon or thercaiter at the option of said Mortgagee, without
notice or demand, soit at law or in equity, theretofore or thereafter begun, may be prosecuted 25 if all moneys secured
heredy had matured prior to its institution
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' 7. That the Mortgagor hereby assigns all the rents, issaes, and profits of the mortgaged premises from and after
any default hereander and skoold legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall :
have the right to have a receiver appointed of the renmts, issues, and profits, who, after deducting all charges and expenses :
attending such proceedings and the execuiion of his trust as recciver, shall apply the residue of the reots, issues, and | <
prefits, toward the payment of the debt secured hereby. - -
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8 To doly, promptly ard folly perform, discharge. execute, effect, complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants in taid promissory note and in this mortgage set forth

; 9. As forther security for the payment of the indebtedness evidenced by the note sccured hereby, the Mortgagors
. stipulate, covenant and agree as follows:

(a) That, in addition to the monthly installments to be paid under the terms of the note secured hereby, they
: will pay to the Mortgagee if the Mortgagee shall o require a sum of money equal 10 1/12 of annual taxes and assess-
T | ments and preminm or premisms of fire and tornado insurance, or other hazard insurance as estimated by the Mortgages,
which last said monthly payments shall be credited by the Morigagee to apply in payment of said taxes and assessments

; and fire and tornado insurance or other hazard insorance.

(b) That if the tota] of the payments made by the Mortgagors onder paragraph (a) shall exceed the amount :
of payments sctually made by the Mortgagee, for taxes and ascessments and insurance premiums, as thke case may be, i
soch excess shall be credited by the Mortgagee on subsegueni payments of the tame nature to be made by the Mortga- :
gors. 1f, however, the monthly payments made by the Mortgagors under paragraph fa) shall not be sufficient to pay
taxes and assessments and insurance preminms, as the case may be, when the same shall become due and payable, then
the Mortgagors shall pay 1o the Mortgagee any amcont necessary to make up the deiicieney on or before the date when
parment of suvch taxes, assestments of instrance preminms shall be due. Upon failure of the Morigagors to make the
mouthly paymests provided in paragraph (a) above, such failure shall constitute a default under this moitgage.
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* 10. Each month all payments mentioned in sobparagraph (a} of paragraph 9 hereinabove, and all payments to

be made under the nole secured hereby. shall be added together and the aggregate amount thereof shall be paid by the .
Mortgagors in 2 single payment. Any deficienty in the amount of such aggeregate monthly payment shall, oaless made

good by the Mortgagors pricr to the due date of the next such paymesnt, constitute a default under this mortgage. To

cover the extra expense involyed in handiing delinquent payments, the Mortgagee may collect 2 “late charge” rpot to

exceed two cents for each dollar of cach payrment more than fiiteen days in arrears.
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